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   ( $ 266,814 )    $ 398,372 

     160,849     153,924 
   (  55,285 )     96,494 

     196,153   (  20,748 ) 
   (  46,333 )     37,332 

     26,739     - 
   (  7,129 )   (  10,362 ) 
     1,675     1,273 
     418     64 

     251     246 
     

   (  32,129 )   (  28,316 ) 
   (  203,030 )   (  277,385 ) 

   (  17,397 )   (  59,307 ) 
   (  775,674 )   (  1,273,076 ) 
     125,929   (  127,023 ) 

     13,049   (  16,676 ) 
     11,310     3,665 
     23,403   (  52,506 ) 
     9,054     32,670 
   (  12,717 )     29,616 

     120     121 
   (  847,558 )   (  1,111,622 ) 

           
     

   (  619,889 )   (  259,865 ) 
   (  432,468 )   (  288,395 ) 

     218,475     21,450 
   (  62,024 )   (  62,728 ) 

     21,474     74,489 
   (  3,000 )   (  2,990 ) 

     340     4,566 
     -   (  586 ) 

   (  877,092 )   (  514,059 ) 
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     1,700,000     2,400,000 

     538,851   (  867,298 ) 
   (  682,508 )   (  735,068 ) 

   (  27,962 )   (  372 ) 
   (  12,660 )     - 

     1,515,721     797,262 
           

   (  208,929 )   (  828,419 ) 
           

     759,021     1,587,440 
           

    $ 550,092    $ 759,021 
           

     
    $ 159,085    $ 97,619 

    $ 798    $ - 
           

     
    $ 447,485    $ 835,043 

           
     

    $ 629,358    $ 287,827 
   (  9,469 )   (  27,962 ) 

    $ 619,889    $ 259,865 
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596 580

 

 

 

( )   
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 1.  

 2.  

 3.  

 

 

( )   

 

( )   

 

( )   
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( )   

 

( )   

 

 

 

( )   

( )

( )

( ) ( )

( )
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( )  

 

 

     

     
    $ 314,738    $ 264,998 
     234,509     474,133 
     95     19,140 

     549,342     758,271 
       750     750 

    $ 550,092    $ 759,021 
 

 

     

    $ 107,491    $ 115,941 
     15,296     8,488 

    $ 122,787    $ 124,429 
 

26,739  

 

     

    $ 743,550    $ 619,796 
   (  26,436 )   (  26,867 ) 

    $ 717,114    $ 592,929 
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    $ 26,867    $ 27,008 
   (  431 )   (  141 ) 
    $ 26,436    $ 26,867 

 

 

     

      $ 1,464,357    $ 1,455,192 
       414,175     343,317 

     3,135,361     2,545,945 
     45,651     32,862 
     46,535     149,242 

    $ 5,106,079    $ 4,526,558 
 

197,028

875

196,153 20,748  

 

     

         

Century Nova Steel Co., Ltd.
 

 

  $1,533,940  100    $ 910,623  100 
Froch Enterprise International 

Co., Ltd.      347,689  100     351,282  100 
 

     4,860  100     4,410  100 
    $1,886,489      $1,266,315   
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    $ 346,474    $ 384,756    $ 32,111    $ 505    $ 762,836 

     636,337     10,087     32,993     -     679,417 
     1,575,372     55,397     68,447     2,370     1,696,846 
     56,361     217     -     -     56,578 
     167,602     542     1,267     -     169,411 
     241,633     2,370     -     560     243,443 
     9,637     14,313   (  10,397 )     -     13,553 

     65,726     160,472   (  70,887 )     -     155,311 
     52,330     1,204   (  53,534 )     -     - 

     3,151,472     629,358     -     3,435     3,777,395 
           

     197,971     -     -     -     197,971 
           

     3,349,443    $ 629,358    $ -    $ 3,435     3,975,366 
           

           
     131,158    $ 18,311    $ -    $ -     149,469 

     712,238     107,829     -     2,169     817,898 
     32,502     4,450     -     -     36,952 
     58,051     15,671     -     -     73,722 
     106,333     14,588     -     508     120,413 

     1,040,282    $ 160,849    $ -    $ 2,677     1,198,454 
    $ 2,309,161          $ 2,776,912 

           
           

           
    $ 343,072    $ -    $ 3,402    $ -    $ 346,474 

     412,075     9,039     215,223     -     636,337 
     1,475,118     25,257     81,284     6,287     1,575,372 
     44,906     1,630     9,825     -     56,361 
     167,602     -     -     -     167,602 
     223,779     15,260     3,072     478     241,633 
     132,531     78,849   (  201,743 )     -     9,637 

     71,327     157,792   (  111,063 )     -     118,056 
     2,870,410     287,827     -     6,765     3,151,472 
           

     197,971     -     -     -     197,971 
           

     3,068,381    $ 287,827    $ -    $ 6,765     3,349,443 
           

           
     117,884    $ 13,274    $ -    $ -     131,158 

     607,112     106,836     -     1,710     712,238 
     29,259     3,243     -     -     32,502 
     42,397     15,654     -     -     58,051 
     91,841     14,917     -     425     106,333 

     888,493    $ 153,924    $ -    $ 2,135     1,040,282 
    $ 2,179,888          $ 2,309,161 
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2,625

16,047

 

 

     

 
 

 $ 1,550   $ 3,494 
   1.81%-2.35%    1.8%-2.76% 

 

 

     

1.60%- 

2.40% 1.5%- 

2.06% 

 

  $ 1,843,773    $ 1,193,644 

1.13%- 

2.27% 1.02%- 

1.31%  

 

   797,502     703,780 

1.55%-2.07%

1.4%-1.84% 

 

   645,000     850,000 
    $ 3,286,275    $ 2,747,424 

 

 

1.05%-1.2%

1.28%  

 

     

1.81%-2.47%

1.59%-2.24% 

 

  $ 4,279,005    $ 2,122,558 
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2.28%-2.37%

1.93%-2.15% 

 

  $ 207,173    $ 1,346,128 
     4,486,178     3,468,686 

   (  447,485 )   (  835,043 ) 
    $ 4,038,693    $ 2,633,643 

 

30 25

 

( ) 100%  

( ) 250%  

( ) 

 

( )  28  

0.02%

1

0.05% 2

0.04%
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    $ 57,037    $ 58,138 
     27,585     19,293 
     8,981     5,543 
     7,788     7,442 
     50,396     52,317 

    $ 151,787    $ 142,733 
 

 

13,628 12,416  

 

 

( )   

     

    $ 318    $ 284 
     3,001     2,833 

   (  669 )   (  645 ) 
       1,660     1,370 

    $ 4,310    $ 3,842 

 

( )   

     

     
    $ 27,867    $ 19,650 

     89,369     82,596 
     117,236     102,246 

     35,172     31,774 
     152,408     134,020 

   (  33,513 )   (  32,877 ) 
     118,895     101,143 
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   ( $ 1,862 )   ( $ 2,793 ) 
   (  44,277 )   (  27,269 ) 
     10,967     - 

    $ 83,723    $ 71,081 
     

    $ 32,664    $ 23,799 
 

( )   

     

  2.00%  2.25% 
  2.00%  2.00% 

  2.00%  2.00% 
 

     

( )      $ 2,635    $ 2,568 
( )     $ 2,401    $ 1,669 

 

 

( )   

 

( )   

10%

(1) 1% 3% (2) 1% (3)
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50%

20%  

 

 

25%

 

 

 

         

         
     -     1,238,000     -     1,238,000 

 

 

 

( )   

     

 

   ( $ 26,791 )    $ 84,107 
     

     2,938   (  2,262 ) 
     23,853     4,651 

     -   (  86,496 ) 
     -     - 
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   ( $ 28,525 )    $ 97,019 

   (  22,928 )   (  4,560 ) 
 

     -     16,325 
 

     -   (  1,495 ) 
     2,237   (  4,660 ) 

   (  6,097 )   (  6,133 ) 
     850   (  121 ) 
   ( $ 54,463 )    $ 96,375 

 
20%

17%  

( )  

     

     
    $ 72,666    $ 44,169 

     33,494     149 
     12,106     10,972 

     2,799     3,206 
     822     3,312 

     121,887     61,808 
   (  5,595 )   (  8,318 ) 

    $ 116,292    $ 53,490 
       

    $ 8,878    $ 8,594 
 

   (  6,574 )     1,227 
    $ 2,304    $ 9,821 

 
( )   

 

    

 

  

 

  

 

 

     $ 3,423   $ 3,423   

      4,831    4,831   

      3,852    3,852   



 - 78 - 

50%

 

 

     

    $ 259,743   

     167,704   

    $ 427,447   
 

( )  

 

( )   

 

28,032

27,191  

 

 

  

 

  

 

   

       
       

    $ 191,384    $ 140,238    $ 331,622 
     16,740     10,719     27,459 
     9,306     8,632     17,938 

     -     28,454     28,454 
     142,727     18,122     160,849 
     -     251     251 

       
       

       
     169,760     127,682     297,442 

     15,222     9,153     24,375 
     8,670     7,588     16,258 

     -     23,534     23,534 
     143,454     10,470     153,924 
     -     246     246 
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   ( $ 321,277 )   ( $ 266,814 )    272,751   ( $ 1.18 )   ( $ 0.98 ) 
           

    $ 494,747    $ 398,372    272,882    $ 1.81    $ 1.46 
 

 

( )   

     

         

         

    $ 122,787    $ 122,787    $ 124,429    $ 124,429 
         

         

     4,486,178     4,486,178     3,468,686     3,468,686 
 

( )   

 1. 

 

 2. 

 

 3. 

 

( )  
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( )  

     

     
    $ 100,000    $ 100,000 

     
     
     549,247     739,131 

     3,286,275     2,747,424 
 

     4,486,178     3,468,686 
 

( )   

 1.  

 

 2.  

 

 3.  

 

 

 4.  
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( )   

   

   

   

   

 
  

 

  

 
  

Froch Europe NV 
 

  

 

 
  

 

 
  

     

     

   

 

( )   

     

         

1.          
    $ 1,388,453     9    $ 222,677     2 

     14,980     -     6,741     - 
     963     -     2,299     - 
     -     -     4,823     - 

    $ 1,404,396     9    $ 236,540     2 
 

30

60-

90  

90  



 - 82 - 

     

         

2.          
    $ 65,781     -    $ 104,347     1 

     4,747     -     1,543     - 
     482     -     1,359     - 

    $ 71,010     -    $ 107,249     1 
 

 

     

         

3.          
    $ 6,565     -    $ 6,549     - 

 

542

5,000  

     

         

4.          
    $ 21,664     3    $ 17,860     3 

         
5.          

    $ 180     -    $ 180     - 
       96     -     96     - 

     96     -     96     - 

    $ 372     -    $ 372     - 
 

 

     

         

6.          
    $ 1,121     64    $ 2,308     83 

     46     3     44     1 

    $ 1,167     67    $ 2,352     84 
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7.  

 (1)  

     

     
      $ 217 

     
     

      $ 70 

 

 (2)  

         

         
     $ 4,439   $ 4,566   $ 127 

 

     

         

8.          
    $ 175,695     100    $ 96,850     100 

         
9.          

    $ 93,537     58    $ 283,036     78 

 

 

         

         
   $ 227,063   $ -  1   $ 1,121 

         
         

   $ 291,300   $ 218,475  0.5-1   $ 2,308 
 

     

         

10.          
    $ -     -    $ 65,226     30 

         
11.          

    $ 110     -    $ -     - 
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12.          
    $ 437     -    $ 17     - 

     179     -     -     - 

    $ 616     -    $ 17     - 
         

 

13.  

     
    32,090     22,086  
  -    3,000  
  -    10,00  

 

( )   

     

    $ 8,890    $ 9,565 
     1,637     1,637 

       1,440     1,440 

    $ 11,967    $ 12,642 
 

 

 

     

    $ 804,250    $ 628,452 

 

 

 

( )  1,121,965  

( ) 28,031  

( )  

   

    $ 9,676 
     6,916 
     408 
     408 

     408 

    $ 17,816 
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   $ 22,674  30.275   $ 686,455   $ 37,774  29.13   $ 1,100,357 

    1,503  39.18    58,888    1,082  38.92    42,111 

    1,283  30.74    39,439    -  -    - 

             

 

            

    62,151  30.275    1,881,629    43,320  29.13    1,261,905 

             

             

             

    28,742  30.275    870,164    26,811  29.13    781,004 

    48  39.18    1,881    -  -    - 

 

 

( )  ( )  

 1.  

 2.  

 3.  

 4. 

20%  

 5. 20%

 

 6. 20%  

 7. 20%

 

 8. 20%

 

 9.  

10.  

2,514  
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